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Wall Street closed higher on 

Friday, with the S&P 500 and 

Dow Jones Industrial Average 

hitting intraday record highs, 

on bets that the U.S. Federal 

Reserve will cut interest rates 

in September, while big banks 

fell after reporting mixed 

results.Some of the market's 

most valuable companies 

bounced back after dipping in 

the previous session. Apple 

and Nvidia each climbed more 

than 1%. 

The S&P 500 and Dow surged 

to all-time highs before giving 

up much of those gains by the 

close. 

HDFC Mutual Fund sold a 0.66 

percent stake in Oriental 

Carbon and Chemicals via a 

bulk deal on July 12. 

It sold 66,017 Oriental Carbon 

and Chemical shares for an 

average price of Rs 249.06 per 

share. 

The stock of HDFC Life has 

declined over 6 percent during 

the April-June period this year, 

as compared to 7 percent rise 

in the benchmark Nifty 50 

index 

Private life insurer HDFC Life is 

likely to clock double digit 

growth in net profit in the 

April-June quarter (Q1FY25), 

primarily driven by strong new 

premium collections from 

market-linked products. The 

company is slated to release 

its Q1 results on July 15, 2024. 

omato shares gained nearly 3 

percent to touch a fresh 

record high of Rs 223.25 on 

July 12 on the National Stock 

Exchange (NSE) as investors 

await the company's Q1FY25 

earnings.The company turned 

profitable recently, and 

analysts are keenly watching 

for its performance in the 

quick commerce business, to 

turn profitable, or at least 

operationally 

profitable.Zomato is likely to 

report an overall revenue of Rs 

39,600 crore in Q1FY25E, up 

63.9 percent YoY, as traction in 

food delivery and quick 

commerce business continues, 

said Elara Capital while 

keeping Zomato  

 

among its top buys from the 

internet sector. 
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Nifty Spot in Last Week:- 

As we saw the Price Movement in Nifty fut in last week that In Upside is   

24593.70.00 and in Downside 24212.00. 

 

 

 

 

 

 

 

 

Nifty Fut in Upcoming Week:- 

Nifty down side 24200 is strong support up side 24770 above  25150 

resistance. 

 

Bank Nifty fut in Upcoming week:- 

Bank Nifty down side 51000 to 51300 is strong support  up side  53000 to 

53300 strong resistance. 

 

 

 

 

 

 

 

 

Market Technical 
 

 

BANKNIFTY WEEKLY CHART  

 

NIFTY WEEKLY CHART 

 

Recommendation for next week   
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COPPER CMP (868):- Buy in deep around 846  

with sl 830 up side target 885 to 900 possibility. 

. 

 

 

 

 

 

 

 

CRUDEOIL CMP (6890):- Investors can sell 

on rise around level 7000 to 7050 with stop loss 

7120 down side target will be to  6700 possibility 

buy in deep around 6750 with sl 6690 up side 

target 7000 possibility. 

. 

 

 

 

. 

 

 

SILVER CMP (93109):- Investors can sell on 

rise around level 93200 to 93800 with stop loss 

95200 down side target will be to 87700 to 86900 

possibility, buy in deep around 83000 with sl 69700 

up side  target 93000 level possibility. 

 

 

 

 

GOLD CMP (73269):- Investors can sell on 

rise around level 74000 with stop loss 74800 down 

side target will be to 72600 to 71000 possibility, 

buy in deep around 70000 with sl 69500 up side  

target 73000 level possibility. 
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Commodity Market 
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 Naval Ravikant’s 5 investing mantras for achieving long-

term success (part 1) 

 

Naval Ravikant's investment principles emphasize defining 

clear objectives, long-term planning, focusing on tangible 

assets, and cultivating specific knowledge for success. 

Naval Ravikant is among those profound thinkers whose ideas 

are always original and practical. His views on finance and 

investing are not only worth understanding but also worth 

implementing in life. Presenting his article that we have taken 

from  livemint.com 

(https://www.livemint.com/money/personal-finance/naval-

ravikants-5-investing-mantras-for-achieving-long-term-

success-principles-stock-market-investments-lessons-

11718895752738.html) 

 

  

 

Plan with a long-term perspective: Ravikant strongly advocates 

for patience and a long-term perspective across all facets of life. 

His counsel on "engaging in long-term endeavors with like-

minded individuals" and the concept of "compound interest" 

has garnered widespread admiration. 
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While compound interest is typically associated with financial 

growth achieved by reinvesting earnings, Ravikant broadens 

this principle to encompass non-financial domains. He stresses 

that continuous efforts in activities like cultivating 

relationships, honing skills, and pursuing knowledge lead to 

substantial long-term gains. Consistent investments in these 

areas compound over time, yielding significant benefits in the 

future. 

 

Just as crucial is the act of aligning yourself with people who 

resonate with your future goals and values. Whether they are 

mentors, collaborators, or close companions, these individuals 

offer invaluable support during tough times and inspire 

perseverance toward your aspirations. They understand the 

significance of postponing immediate rewards in favor of long-

term gains, showing a readiness to dedicate time and energy for 

a more prosperous future. 

 

Focus on tangible assets: To achieve financial freedom, 

prioritize ownership over reliance on exchanging time for 

money, as advised by Ravikant. While traditional jobs offer 

stability, they often cap earning potential based on hourly 

wages. 

 

Wealth accumulation often requires diversifying beyond 

trading time for money. Ravikant recommends exploring 

ownership in assets like stocks, real estate, or businesses, 

which can generate passive income that grows independently 

of active work involvement. 

 

Know in what you excel: Ravikant emphasizes the importance 

of "specific knowledge" in his approach to achieving success 

and making investments. Unlike general knowledge, specific 

knowledge involves cultivating a specialized skill set or 

expertise within a specific field. This focused expertise not only 
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provides a competitive edge but also enables you to recognize 

opportunities that others might overlook. For instance, you 

could leverage this knowledge to identify promising startups or 

invest in companies positioned to capitalize on the expansion 

of a particular industry. 

 

Be a bull in the face of bears: Contrarian investing involves 

purchasing stocks during market downturns (bearish periods), 

which can lead to gains when the market rebounds. During 

significant stock price declines, negativity and pessimism are 

typically already factored into the price, limiting further 

downside potential. This strategy capitalizes on the 

opportunity for recovery once market sentiment improves. 

 

In the worst-case scenario, your investment could potentially 

be reduced to zero if the stock price collapses. On the other 

hand, the potential gains are theoretically unlimited, as the 

stock price has the potential to rise significantly during market 

recoveries.  


